
 
Summary of Financial Results 2021-2022 

 
 
The results of the fiscal year ending June 30, 2022 were a positive net 
cash flow (revenues over expenses) of $2,732.  We are thankful and 
very grateful to have finished the year with the generous contributions 
of time, talent, and treasure from the St. Alphonsus parishioners.   
 

Contributions (weekly envelopes and offertory) of just under $1.460 million were over budget 
by about $26,855 and $77,600 less than collections of the previous fiscal year.  The Benefit 
Auction returned this year and was quite successful along with other related social events, 
resulting in a positive impact on our budget.  Revenue-generating departments generally met 
their budgeted targets, but also kept costs far below the anticipated levels thanks to the strong 
stewardship of our faithful staff and volunteers.   
 
School operations of close to $1.9 million, including overhead, account for about 61% of the 
total parish expenditures.  A myriad of factors had an impact on the operations of the school; 
enrollment is down from the prior year.  The average 2021-22 educational cost per student was 
$8,549 compared to $7,050 last year.  
 
Generally, operating areas effectively managed their budgets!  Our Building and Grounds 
team worked diligently to keep expenses low, and maintenance and repair costs for our aging 
complex were below budget.  There was also good news here in that many of these 
expenditures were not just repairs, but were improvements to our facilities and grounds.  One 
significant project was a much-needed renovation to 6 of the school washrooms.  Our 
financial condition continues to be positive and we remain encouraged about the coming 
year.   
 
The Finance Council continues its oversight of our investment portfolio.  The portfolio serves 
as the parish reserve for emergencies, initial funding of capital improvements and other long 
term needs.  The parish has a conservative investment policy that focuses on the preservation 
of capital and the mitigation of risk.  To achieve these goals, we invest only in high quality 
debt instruments such as CDs and money market funds insured by the federal government.  
The Finance Council monitors the portfolio performance to ensure compliance with policy.  
 
Your continued support is critical to enable St. Al’s to remain a vibrant faith family, promote 
the parish’s mission, provide educational and spiritual programs and meet the financial 
challenges that lay ahead.  Because of the works that you do, St. Alphonsus Parish is a place 
that helps satisfy the needs for our parishioners, our community and the world at large.  We 
have numerous volunteers working to feed the hungry, provide prayer shawls for the sick and 
dying, care for those in prison, educate our children in the Catholic faith, welcome parishioners 
and guests at our weekend liturgies, proclaim the Word through the readings and music, and 
decorate our worship space to make it welcoming for all.  Your ongoing support of operations 
is prayerfully appreciated. 


