
 

Summary of Financial Results 2018-2019 

 

The results for the fiscal year ending June 30, 2019 ended with net 

positive cash flows (revenues over expenses) of $50,527. We are 

pleased and very grateful to have finished the year on a positive note.   

 

Contributions (weekly envelopes and offertory) of $1.478 million 

were short of budget by just over $27,000 but were $14,400 more 

than collections last fiscal year.  The annual Benefit Auction and other related social events 

were great successes raising roughly $63,000, or $8,000 over our goal.  Revenue generating 

departments generally exceeded budgeted targets, thanks to ongoing parish support and the 

strong stewardship of our faithful staff and volunteers.   

 

The success of our award-winning Parish School and its after school care program, continue 

to result in solid enrollment numbers.  School operations of close to $2.4 million, including 

overhead, account for about 66% of the total parish expenditures.  The average 2018/19 

educational cost per student was $5,330 compared to $5,407 last year.  

 

Generally, operating areas effectively managed their budgets!  Our Building and Grounds 

team worked diligently to keep expenses low.  Maintenance and repairs of our aging complex 

exceeded budget by just over $6,000, but were $14,600 lower than last year.  There was also 

good news here in that many of these expenditures were not just repairs, but were 

improvements to our facilities and grounds.   

  

Our financial condition continues to be positive and we remain encouraged about the coming 

year.  Our outstanding debt at June 30
th

 was $270,783, versus $845,732 last year.  Thanks to 

the parish’s strong response to the Capital Campaign, Our Parish, Our Future:  Building to 

Serve, we have been able to make additional payments against our mortgage beginning in 

January, 2017.  If Capital Campaign donations come in as pledged, we will be able to pay off 

the mortgage by the end of December, 2019.  Eliminating this debt will really brighten St. 

Al’s financial future!   

 

The Finance Council continues its oversight of our investment portfolio.  The portfolio serves 

as the parish reserve for emergencies, initial funding of capital improvements and other long 

term needs.  The parish has a conservative investment policy that focuses on the preservation 

of capital and the mitigation of risk.  To achieve these goals, we invest only in high quality 

debt instruments such as CDs and money market funds insured by the federal government.  

The Finance Council monitors the portfolio performance to ensure compliance with policy.  

 

Your continued support is critical to enable St. Al’s to remain a vibrant faith family, promote 

the parish’s mission, provide educational and spiritual programs and meet the financial 

challenges that lay ahead.  Your ongoing support of operations is prayerfully appreciated. 


